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The author feels that solutions must be sought to alleviate the growing recognized disparities in economic and social conditions throughout the world.  Although such disparities have always existed, they were not so easily recognized until the recent advances in the technology of world communications, such as satellite or under-ocean fiber-optic based television signal transmissions.  The recognition of these disparities has already begun to lead to significant economic and social distresses throughout the world.  Although both the cause of and recognition of these disparities is a result of recent technological developments such as those mentioned, the author feels that the only solution to reducing the economic and social distresses of the present and those certainly to come in the future is technology itself.  The author believes that the reduction of such distresses cannot occur without an increase in the standard of living of the many developing areas of the world.  The author also believes that no country can hope to have, or to maintain, a higher standard of living without the application of some form of technology throughout its economy.

In the first part of the paper the author will make some general observations concerning the impacts of technology on various aspects of an economy, as well as the integration of technology into the global economy.  Following that, the author will concentrate on the more specific case of the development of technology in developing economies through the process of Technology Transfer.

